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TOCETHER with 2!l and singolar the rights, newbers. kereditaments and appurtetanos to the sanwe Pelunuing o in any way
incident or appertainivg, incheding afl bult-in stoves and refrigerators, heating air comditioning ple 2 and clevtrical tiatuzes. wall
to wall carpebing, feroes and gates. and any othes apaiprent of fintures ruw or hurealter attachid vonnected or fitted 0 any ranner,

3 b{‘iu%{ the intentiors of the partics hereto that all such fistures and cquipment, other than houschold furniture, be cotidered o part of
@2 realty.

TO HAVE AND 10 HOLD all and singolar the said premises unto the Mortzagee, its sietessors and assizns forever.

The Mortgagor represents and warrants that said Mortzagor is scized of the above dese ribex] promises in fee simple absolute; that
the above desceibed premises are free and cear of all Bivns or other encembrances; that the Motgaor s Lawfulls empowered to con-
ey or encamber the siene; and that the Mortgagor will forever defend the waid pronises unte @

he Muiteazen, its saceosors ard assizns.,
fro:n awd azsinst the Mortgagor and every person whomsoever awfelly chauning or to Jaim the sae o any pant thereut.

THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWS:

1. That the Ma:twaxgor will promptly pay the prisvipal and intersst on the indebtednoss evidenval by said promissory role at the
tints awdd in the manner therein providad.

3. 'Fhit this mortzige will secure the Mortgagee for any additional suras which may L
Mortzavee, for the piyment of taxes, or public asscasments, hazard jusurance promivns, sepaits o uther such purposes pusiant o the
provivions of this mortzage, and also for any Joars or advances that sy hereafter be made Ly the Mortguzee to tle: Mottzazor uniler
the authority of Sec. 43-55, 1962 Code of Liws of South Carolina, as urended, or simlir statutes. arnd all sums so whanoed sluadl bear
interest at the same rate of rates as that provided in said note unless wthermise agrend upon by the parties and shall Le payalide 2t the
Jdernand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvemnents on the mortgage.] premises, whother 1uw evisting or Lereiftor to be crected; insured
awainst biss by Fire, windstorn and other hazards in a sum not less than the baluse dne hercunder at any tine ancd in & cempany e
conipanies acceptable to the Mortgawe, and Morigagor does hereby assign the policy or policies of irsutance to the Mottagee and
az0ces that all such pohicies shall be held by the Mortgages should it s tequire ard shall fnchide luss pavalde clunses in favor of the
Mortgazor: ared in the event of loss, Mortzagor will give immadidte rotice thereof to the Mertincee by rewisterad mal awld should the
Morteagor at any time fail to keep said premnises insured or fail to pay the premiuvins for such hauranor, thon the Mortzaree 1may cause
such improversents to be insured in the name of the Mostgagor and reimburse itself for the oot of such imsurame, with jutorest as
tereinibore provided.

- advaread bereafieor, at the oplion of the

1. That the Mertzecor will keep all ireprovements upon the mortgaged promises in cood repair, and chould Moteazor Ll to do
<3 the Morteigee nay. ot its option, enter vpon s2éd prenpses and make whatever repairs are necesarny ard clerree the exponses for sudh
repirs to the mortraze debt and collat the same under this mortZave, with interest as hereinalove prvided

5. That the Mourtgagee tay at an)y time reuire the issnance and m2intenanie of insmrance upot the Bfe of an porson obligatel
under e irslebtedrens seanred hereby i 2 sun sufficient to pay the mortease debt. with the Meteagee as laeneficiony, amd if the

sterniums are not otherwise paid, the Mottgagzee may pay said premisms aral any anvunt so paid shall bevonse o part of the mortgage
1
debt.

6. That Morteazor azrces to pay all tares and cther public assessnents levied avainst the mortered promises on or before the
dize dates s ool ared to erhubit the niveipts therefor at the offices of the Mortvazee imaadiately upon paynut, and shonld the Mork-
wacer fail 1o pay such tates 2l assesements when the same shall fall dize, the Mottnavee ay, ot its optivn pay, the sane asl charge
the amounts s paid to the motgage debt and ollect the sime unader this momtgace. with interot as above provideld.

T That of thes pesrtgage secures a vomtrection kaan”, the Muartea
cecuneed 2hill he dishursed to the Maortzagor in periodic payments, as cun
tions uf @ Comtruction Loan Azrevnent which is separately executed by
reference.

5 aciees that the prine ipal anmount of the indebtedness hereby
iz tion prodresses, in atwordance with the tenns and condldi-
it is made a part of this morigage and incorporated herein by

-

8. That the Mostazor will net further anoimber the preinbos dbone described. withont the poor comsert of the Mortgagee, amd
should the Mortossor so era vnlaf such premises, the Motzagee may, ot ats option. Jeclire the indebtedness hereby secured to
immedinte by due and payable and may instibite any proveedings necesany to collect said indebtedness.

9. That shoskl the Mortzagor alicnate the mortziged premises by Contract of Sale. Boned fur Title, er Doed of Conveyarxe, and
the within nsteage irdebtalness is not paid in full, the Mortgagor or his Farchzser shall Te tequired to file with the Association an
application for an assumption of the mortaaze indebtaluess, pay the reasonabile cont as rogninad By the Association for processing the
assunption furnish the Association with & copy of the Contract of Sale, Bond for Title. or Peed of Comvevance, and have the interest
rate on the ban lalance exvisting at the tine of transfer modified by jnoreading the interest rate on the said loan balance to the maxi-
mum pale por annune prnitted to Le ¢hreed at that time by, applicable South Carolina Liw, or a ksser irease inintercst rate as may
be determiz«d by the Assoxiation. The Associztion will notify the Mostzawsr o his purchasr of the pew interost rate amd monthly pay-
iretite, arnd will ol hitn 4 rew passhoud . Sheibd the Mortzazorn, or hiv Prirdiacer. {ail to comply with the provisions of the within
paragragh. the Mo:tzagee. at its option. may dechie the indebtedness hareln ol to be immwdiately due amd payable and may
institute any proceedings rocessany to collect said inlebtedness. v

10. That should the Mertgigor fail to miske payments of principal andd interost as dite on the promissery pote and the same shall be
unpaid for « period of thirty (30) days or of there emild Be any Fadire to comply wath and abide by any by-laws or the charter of
the Modgicee, of 20y stipolitions set out in this mortizage. the Mortzaoe ot s opboen nony wnte ter the Mertrases at his Last known
address giving him thirty 1307 dass in which to rectify the aid detasit srad chiondd the Mo:teagor fail to rectify said defiult within the
srid thisty dass the Mortzazee, may. at it option, itwiease the interost it on the Toars boal e for the resnining term of the Joan or
for a lesser term to the i ratle (et & i e rietted to be charund Gt tht bime by applivable Sonth Carolina law, or a lesser
increase rate as may be determined by the Assaciation. The monthly passents will be ailjnstes] accerdinggiy,

11, That Weonkd the Mettzavor ful o rede povisants of principal andd jnterest o dve oo the procisvey rate and shauld any monthly
mstaths st beorane past due for a pericd in evess of 15 davs, the Mestozes nay volleat 2 "1

- dhatee” not to vveead an amourt
evual to five {39 ) per contum of any such past due installment in crder to Giner the eatra eypense incident to the hindling of such
elinuent priyments.

12. That the Mottgazar hesehy assizns to the Mortgazee, its succeson and assizne all the routs, isenes, aral profits accruing from
the merteasal premiss retaining the rizht to eollot the same so Voris as the 1Lt herehy sewnrad iy 1ot in arrcars of pavimert. but
should any part of the principal indebtaldn . or interest, taves, or fire insirim e preminss. Le pust Qe aned nnpaid. the Mortzagee
raay without totice or furthor prcendings tabe e the mottiaged premives, i they <hall Tee e conmies] by a tenant or tenarts. andd
collet said rents and profits are] zpph the tene to the indebtealnon hepely vomal o thenst Fhility: 1o aceount for anvthing more
than the repts and profits. actually coliocted. Yess the cost of collection el oy terant s anthesized nupon request by Morteacee, to
sake all rertal payvments direut to the Matzaoe withont lability to the Martoicor snt] notified to the contrary Ly the Mortcagee;
and hould said premises at the time of such defanlt e rocnpiod by the Mottezon the Mottzio e may appdy to the Juder of the
County Corurt or 1o any Judge of the Court of Crrsren Fleas who shadl b residdent o presidin s in the vonnds aforesid for the appoint-
rent-of a receiver with authority o take passession of said premises ared <otk (t vrch ronts el prodite spplv s said rents, after pay-

H

in';'] t}u-iuht of collection, to the moarteage bt witheat lability £ reunt for ansthing mere than the ronts andd profits actuzlly
voliected.

13. That the Mosteager. at its oplion. may require the Mortaazor to pay to the Mortzizee, on the fing day of each month until the
ate swcured herehy s fully paid, the following sins in addition to the pavine nts of pringipol asd interest providal in < id note: a sun
erpial 1o the preminms that will neat beceme due ared pazable on polici s of wnrte iz ety inrage t1f applicabled, fire and other
hrzand insran. e covering the nortzgaged property. plus taves, anad ase i nts reat Qe nn thes ety ool preraises (all as estinated by
the Mortoazee) less all sumis already paid therefor, dividad By the ronaler of onths tor Vg Ve fore e paonth prios to the date when
aich preminms, taves amd asesanents will be due and payable, smdh cins to L Bl Ba Muttoesoe to pay <aid promiinms, taes and
cpecial assrsanents. Sheuld these puniests cwend the amount of payments bl sevde Inothes Mostcis o for tavs, assesanents, or
franrarer prevairmes, e €xcess may I oredited by the Morteazee an aiseng it pane ots ta Lo rnde b the Montaazer, of, howeser,
a1id wrmns shall be inafficient to mike sid pasments when the same shell Lo conier due and poabbothe Muodoior dall pay to the
Mortzazer and amennls o oessany to nbe up the defici oy, The Mot wor fethes azree s tha o the ennd of ton vears frem the date
bereof, Mortzazer iy, at its option apply for rencwal of tnrtoagie gorants o b o e ; wloableo Joverinz the bdance
thent rerpening due on the mottzize debd and the Mortzigor mav. at ity eption. po the s ropinesd for the rennining
vears of the term or the Mattcizer may pay such proavun ared add the e to the 1ot Yoo nt the Moztoazor <hall
repay to Martzicee wach preomiuem poament. with interot at the ¢ate spe e ifac b in sl proees it el ponthl instollinents
ever the tomining pavnent period.
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